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financing The Indebtedness And To Use The Proceeds For The
Payment Of The Indebtedness, Costs, And Interest.
Whereas, Greenwood County has purchased certain lands for pub-
lic purposes and on which it owes a debt of thirty-six thousand seven
hundred dollars, in addition to interest; and
Whereas, it is deemed in the best interests of Greenwood County to
borrow not exceeding the sum of fifty thousand dollars for the pur-
pose of refinancing and paying off the debt, together with interest
and costs in connection therewith, and for the purpose of purchasing
certain additional lands for public purposes. Now, therefore,
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Greenwood County may borrow money for pur-
chase of land.-The Finance Board of Greenwood County may bor-
row not exceeding fifty thousand dollars to refinance the existing
indebtedness of Greenwood County incurred in connection with the
purchase of certain lands for public purposes and to purchase addi-
tional land.
SECTION 2. Notes - execution - maturity - dates - inter-
est.-The money borrowed shall be evidenced by a note or notes of
Greenwood County, signed by the supervisor and attested by the
clerk or secretary to the finance board. The note or notes shall ma-
ture not more than five years from the effective date of this act,
and shall bear such maturity date or dates and such rate of interest
as is determined by the finance board.
SECTION 3. Proceeds.-The proceeds from the sale of lands on
which the county has incurred indebtedness by authority of this act
shall be applied toward the payment of the debts incurred as pro-
vided in this act, together with costs and interest in connection there-
with.
SECTION 4. Exemption from taxes.-The notes, both as to prin-
cipal and interest, shall be exempt from all State, county, and munici-
pal taxes.
SECTION 5. Credit of county pledged.-The full faith, credit,
and taxing power of Greenwood County is hereby pledged for the
payment of the notes, interest, and costs, and the Auditor and Treas-
urer of Greenwood County, respectively, are hereby authorized and
directed to levy and collect annually a tax upon all taxable property


